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INDEPENDENT AUDITORS' REPORT

To
The Members of Transcorp International Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying Consolidated Financial Statements of Transcorp International
Limited (hereinafter referred to as the "Holding Company”) and its subsidiaries (the Holding Company
and fts subsidiaries together referred to as "the Group”), and Its associate, which comprise the
Consolidated Balance Sheet as at 31st March 2025, the Consolidated Statement of Profit and Loss
(including other comprehensive Income), the Consolidated Statements of Cash Flows and the
Consolidated Statement of Changes In Equity for the year then ended and notes to the Consolidated
Financial Statements, including a summary of material accounting policies and other explanatory
information (hereinafter referred to as “the Consolidated Financial Statements").

In our opinion and to the best of our information and according to the explanations given to us and
based on consideration of reports of the other auditor on separate financial statements of subsidiaries
v casireferredotoain subos paragraph (a) of the ‘other matters’ paragraph below, the aforesaid
. - Consolidated. Financial Statements. give.the information required by the Companies Act,2013 (‘the
“Act’) in the manner so required and give a true and fair view in conformity with the accounting
. principles generally accepted in India including the Ind AS, of the consolidated state of affairs (financial

Y position) ofthe Groupand its associate asat 31st March, 2025, and its consolidated net profit (financial

performance " including other comprehensive income), its consolidated cash flows and the
consolidated changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 ["the Act™). Our respongibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section
of our report. We are independent of the Group and its associate in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of Indla (ICAI) together with the ethical requirements that
are relevant to our audit of the consolidated financial statements under the provisions of the Act and the
Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the Consolidated Financial Statements.

Emphasis of Matter

. We invite attention to Note No 60 standalone financial statements regarding prepaid instrument
transactions in which the amounts related to successful IMPS transactions involving 189,87 lacs were
erroneously credited back to customer wallets due to fallure of software in decrypting the APl responses
recelved , company being able to recover Rs. 95.27 lacs so far and booking loss of RS, 23 lacs on this account
during the year out of balance amount

Our ppinion is not modified in respect of the above matter.
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Key Audit Matters

Key audit matters are those matters that, In eur professional judgment, were of most significance in our
audit of the consolidated financial statements of the current period, These matters were addressed in the
context of our audit of the consolidated financia) statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters,
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No.

Description of Key Audit Matter

How our audit addresses the Key Audit Matter

Trading income inter alia includes the
margin generated from foreign currency
spreads on the purchase and sale of
foreign currency. Trading income is
presented inclusive of realized and
unrealized income earned from sale of

foreign  cwrrency  contracts o
customers.
Why it is identified as Key Audit
Matter

This has been considered as a key audit
matter because it represents the most

‘significant element  of  operating
| revenue and operating expenses in the

Standalone Statement of Profit & Loss.,

Our audit procedures included, among others, evaluating the
design and performing tests over the operating effectiveness
of relevant key revenue controls, including reconciliation
controls between the transaction recording system, general
ledger and bank statements.

Our audit approach was a combination of test of controls and

substantive procedures which include the following:-

s Deciding sample of Sale and Purchase of forex
transactions.

s (Checked the sample transactions derived with
supporting documents relating to sale and purchase of
foreign currency

= Performed tests over the operating effectiveness of key
reconciliation controls  between the transaction
recording system and general ledgers

| ¥Valuation of deferred tax assets

The Company's 'assessment ‘of the
valuation of deferred tax assetls,
resulting from temporary differences, is
significant to our audit as the
calculations are complex and depend on
sensitive and judgmental assumptions.
These include, amonpst others, long-
term future profitability, compliance of
Income tax Act, 1961 and the Income
Tax Rules, 1962 framed there under and
new developments, and company
adopting new tax regime during the
immediately preceding year Hence, it is
considered as a Key Audit Matter. The
Company's  disclosures concerning
deferred taxes are included in Note
No.20 to the standalone financial
statements.

Our audit procedures included, among others, procedures on
the completeness and accuracy of the deferred tax assets
recognized, We agsessed the applicable provisions of the
Income Tax Act and the Rules framed there under and
developments, in particular, those related to changes in the
statutory Income tax rate, since, this Is a key assumption
underlying the valuation of the deferred tax assets. In
addition, we also focused on the adequacy of the Company's
disclosures on deferred tax assets and assumptions used/
judgment taken by the management.
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The Holding Company’s Board of Directors is responsible for the other information, The other
[nformation comprises the information included in the Director Report and Corporate Governance

Report but does not include the Consolidated Financial Statements and our auditor's repart thereon.

Our opinion on the Consolidated Financlal Statements does not cover the other information and we do
not express any form of assurance conelusion thereon.

In connection with our audit of the Consolidated Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the Consolidated Financial Statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

When we read the other information, if we conclude that there |s a material misstatement of this other
information; we are required to report that fact.

s Nt s Responsibility for th DILSOa g e Crat o Lg 115
The Holding Company's Board of Directors is respansible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these consolidated financial statements that give a true and
& < fair view of the.consolidated state.af affairs (financlal position), consolidated profit or loss (financial
e oo performance including other .comprehensive income), consolidated cash flows and consolidated
changes in equity of the Group including its associate in accordance with the accounting principles
s generally accepted in India, including the Indian Accounting Standards (Ind AS) preseribed under
— - Section 133 -of “the Act read -with 'the ‘Companies [Indian Accounting Standards) Rules, 2015 as
amended. The respective Board of Directors of the companies ncluded in the Group and its associate
are responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Group and its associate and for preventing and detecting
frauds and other Irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and design, Implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the consolidated financial statements, that give a true and fair view and are free from material

misstatement, whether due to fraud or error,

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group and of its associate’s management is responsible for assessing the ability of the Group
and of its associate to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the Group
or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included In the Group and of its associate are
responsible for overseeing the reporting process of the Group and its associate.

AL hROSpons : i\ ([ = d LEd [ il satement:
Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue

an auditor's report that includes our opinion, Reasonable assurance is a hi gh level of assurance, but is
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not a guarantee that an audit conducted in accordance with SAs will always detect a materia
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these consolidated financial statements.

A further description of our responsibilities for the audit of the consolidated financial statements is
included in Appendix -1 of this auditor’s report.

al We did not audit the financial statements / financial information of following subsidiaries whose
financial statements reflect the details given below of total assets and net assets as at 31 March
2025, total revenue and net cash flows for the year ended on that date to the extent to which they
are reflected in the consolidated financial statements,

(Rs in lakhs)
Total Net Cash
Name of Subsidiaries Total Assets Net Assets Revenues | Inflows/(Outflows)
Transwire Forex Limited 2.19 1.47 0.33 131
Transcorp Payments Limited 2.17 1.43 0.33 1.31

'b) These financial statements / financial information of subsidiaries and associate have been audited
i+ by other auditors whose reports have been furnished to us by the Management and our opinlon on
+, 1 the consolidated financial statements;in so far as it relates to the amounts and disclosures included
iin respect of these subsidiaries and associates and our report in terms of sub-section (3] of Section
=143 .of the Act, in so far as it relates to the aforesaid subsidiaries and associate [s based solely on
the reports of the other auditors,

the "Other matters” paragraph above, we report, to the extent applicable that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes ol our audit of the aloresaid
Consolidated Financial Statements.

(b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid Consolidated Financial Statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors.

(¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including
Other Comprehensive Income), the Consolidated Statement of Cash Flow and the Consolidated
Statement of Changes in Equity dealt with by this Report are in agreement with the relevant
books of account maintained for the purpose of preparation of the Consolidated Financial

Statements.
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(d) In our opinion, the aforesaid consolidated financial statements comply with the Indian

(]

(n

()

Accounting Standards prescribed under Section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015 as amended.

On the basis of the written representations received from the directors of the Holding Company
as on 31st March, 2025 taken on record by the Board of Directors of the Holding Company, and
the reports of the statutory auditors of its subsidiary companies and associate incorporated in
India, none of the directors of the Group and its associate companies incorporated in India is
disqualified as on 31st March, 2025 from being appointed as a director in terms of Section 164
(2] of the Act.

With respect to the adequacy of the Internal Financial Controls with reference to consolidated
financial statements of the Group and its associate and the operating effectiveness of such
controls, refer to our separate report in "Annexure A",

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197[16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to

<us,theremuneration paid by the Company to its directors during the year is in accordance with

the provisions of section 197 of the Act.

~-(h) With respect te the other matters to be included in the Auditor's Report in accordance with

"'Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of

our information and according to the explanations given to us and based on the consideration

wocof the:report of the other auditors on separate financial statements and also financial

.

information of subsidiaries and associate, as noted In the "Other Matters” paragraph:

The Group and associate have disclosed the impact of pending litigations on its
consolidated financial position in [ts consolidated financial statements. Refer Note No, 40
to the consolidated financial statements;

The Group and associate has made provision, as required under the applicable law or
Indian accounting standards, for material foreseeable losses, if any, on long-term contracts
Including derivative contracts;

There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Group.

(a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind
of funds] by the Company to or in any other person or entity, including foreign entity
("Intermediaries”), with the understanding, whether recorded in writing or otherwise,

=~ that the Intermediary shall, whether, directly or Indirectly lend or invest in other persons

*, or entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate
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Beneficlaries") or provide any guarantee, security or the llke on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are materlal elther individually or in the aggregate) have been recelved by
the Company from any person or entity, including foreign entity ("Funding Parties"), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ["Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c] Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11[e), as provided under (a) and (b)
above, contain any material misstatement.

V. (a) The final dividend proposed in the previous year, declared and paid by the holding
‘Company-during the year is in accordance with Section 123 of the Act, as applicable:

{b) interim dividends aré declared and paid by the Holding Company and one subsidiary
— " company during the yeir and until the date of this report , are in accordance with Section
123 of the Act, as applicable,

. [c) As stated in Note 17(H) to the consolidated financial statements, the Board of Directors
of the Holding Company have proposed final dividend for the year which is subject to the
approval of the members at the ensuing Annual General Meeting. The amount of dividend
proposed is in accordance with section 123 of the Act, as applicable

[} Based on our examination which included test checks and report of auditors of subsidiary
companies not audited by us , the companies in the group have used an accounting software for
maintaining its books of account which has a feature of recording audit trail (edit log) facility and
the same has operated throughout the year for all relevant transactions recorded In the software,
Further, during the course of our audit we did not come across any instance of audit trail feature
being tampered with and the audit trail has been preserved by the company as per the statutory
requirements for record retention. However as one of the component of Consolidated Financial
Statement le. assoclate is a Arm and therefore aud(t trail provisions of the Act do not apply to
that component.

2. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies [Auditor's
Report) Order, 2020 (the “Order”/ "CARQ") Issued by the Central Government in terms of Section
143(11) of the Act, to be included in the Auditor's report, according to the information and
explanations given to us, and based on the CARO reports issued by us for the Company and its
subsidiaries included in the consolidated financial statements of the Company, to which reporting
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under CARO is applicable, we report that the following qualifications or adverse remarks are given

In CARO reports:
Holding Company/ Clause number of the
Name subsidiary/ Associate/ CARO report which is
Joint Venture gualified or adverse

Transcorp International | L51909DL1994F

Holding Company

3w

Limited LC235697

Ritco Travels and U63040R]201PT bk 3(xi)(a)

Tours Private Limited C032902 et |
For ANAND JAIN & CO.
Chartered Accountants
Firm's Registration No: 001857C

™
a--*"-“;,_,..--' .

[ANAND PRAKASH JAIN)
Proprietor

Membership No: 071045

Place: Jaipur
Dated: 13 May 2025
UDIN ; 25071045BMLIMN 2865
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Appendix -1

(referred to in 'Auditor's Responsibilities for the Audit of the Consolidated Financial Statements’ paragraph
of the Independent Auditors’ Report)

As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal contrel relevant to the audit in order to design audit procedures
ain - othatare appropriate in the circumstances, Under section 143(3)(i) of the Act, we are also responsible
oo fOrexpressing our opinion on whether.the Group and associate has adequate Internal Financial Controls
cowith veference! to consolidated financial statements in place and the operating effectiveness of such

controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

# Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of Group and its associate to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures In the consolldated financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Group and its
associate to cease to continue as a going concern.

»  Evaluate the overall presentation, structure and contemt of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation,

We communicate with those charged with povernance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficlencies in internal control
that we identify during our audit.

WE also provide those charged with governance with a statement that we have complied with relevant
virements regarding independence, and to communicate with them all relationships and other

) £
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matters that may reasonably be thought to bear on our independence, ang Whﬂ'ﬂ applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
ol most significance in the audit of the consolidated financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine thata
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outwelgh the public interest benefits of such communication,

For ANAND JAIN & CO.

Chartered Accountants

Firm's Registration No: 001B57C -
H____..-— .'_ : o

[ANAND PRAKASH JAIN] | P 7 f

Proprietor gt A

Membership No: 071045

Place: Jaipur
Dated: 13" May 2025
UDIN : 2507 1045BMLIMN 2865
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The respective B
~incorporated in India, and associate , are responsible for establishing and maintaining internal financial
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Referred to In paragraph 1 (f) under 'Report on Other Legal and Regulatory Reguirements’ section of
our report of even date to the members of Transcorp International Limited on the Consolidated
Financial Statements for the year ended 31 March 2025

In conjunction with our audit of the consolidated financial statements of the Company as of and for the year
ended 317 march 2025 we have audited the Internal Financial Controls with reference to consolidated
financial statements of Transcorp International Limited (“Holding Company”] and its subsidiaries (the
. Holding Company :and-its: subsidiaries together referred to as “the Group”), , which are companies

incorporated in India, and associate as of that date.

RSO Ly I il i [1C13 ontrols
pard of Directors of the Holding Company, and its subsidiaries, , which are companies

controls with reference to Consolidated Financial Statements based on the internal controls over financial
reporting criteria established hy the Holding Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by The Institute of Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as required under the
Act,

Auditors’ Responsibility

Qur responsibility is to express an opinion on the company's internal financial controls with reference to
Consolidated Financial Statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note") and
the Standards on Auditing, Issued by ICAl and deemed to be prescribed under section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls with reference to Consolidated Financial
Statements and, both [ssued by ICAL Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to Consalidated Financial Statements was established
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system with reference to Consolidated Financial Statements and their operating

effectiveness. Qur audit of internal financial control with reference to consolidated financial statements
included obtaining an understanding of internal financial control with reference to Consolidated Financial
Statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor's judgment, including the assessment of the risks of material misstatement of the Consolidated
Financial Statements, whether due to fraud or error.

We believe that the audit evidenee we have obtained and the audit evidence obtained by the other auditors
of the subsidiaries, incorporated in India, and associate , in term of their reparts referred to in the ‘Other
Matters’ paragraph in main report, is sufficient and appropriate to provide a basis for our audit opinion on
the Company's internal financial controls system with reference to consolidated financial statements,

A Company's internal financial control -with. reference to Consolidated Financial Statements is a process
.designed to provide reasonahle assurance regarding the reliability of financial reporting and the preparation

.11 ~of consolidated financial statements for external purposes in accordance with generally accepted accounting

principles. A Company's internal financial control with reference to consolidated financial statements
includes those policies and procedures that

~~{1) ~pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the Company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
consolidated financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and

(3} provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the consolidated
financial statements,

Because of the inherent limitations of internal financial controls with reference to Consolidated Financial
Statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to Consolidated Financial Statements to future periods are
subject to the risk that the internal financial controls with reference to Consolidated Financial Statements
may become inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may déteriorate,

o= N
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In our opinion, the Holding Company and its subsidiaries, which are companies incorporated in India, an
assoclate have, in all material respects, an adequate internal financial controls system with reference to
Consolidated Financial Statements and such internal financial controls with respect to consolidated financial
statements were operating effectively as at 31 March 2025, based on the internal controls over financial
reporting criteria established by the Company considering the components of internal controls stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the ICAL

For ANAND JAIN & CO,
Chartered Accountants
Firm's Registration No: 001857C

e

[ANAND P H JAIN]

Proprietor AT
Membership No: 071045 fE \!\ N\
Place: Jaipur E:’( J""'_@UH)‘;
Dated: 13% May 2025 {;’;:}__H_ &
UDIN : 2507 1045BMLIMNZB6S e By 3.-_,_._"1.?__‘
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Transcorp International Limited
CIN: LS1909DLT9M PLC235697, Web-site: www lranscorpint.com, Phome: 91-11-30418901-05,

Consolidated Balanee Sheet as at 315t March 2025

(M. I Lalchs)
. As al As at
A Al st Mareh 2025| ¥1st March 2024
ASSETS
1} | Non-cusrent assiels
{a) Property, Flant and Equipmuoent 2 179650 205244
(b} Bight of use Assets 24 2043 LY LY
() Investment Property 3 115395 1156.06
() Other Intangible assets & 1 el 1934
(&) Intangible assets Under Development
() Investement in Associstes 5 2B 155.72
() Financial Assets
{#) Investments & 11142 1144.41
(ia) Losaris 7 215 an
{ii} Others 8 3517 T58.00
() Other nom curren | assets G 120.39 1507
. (1) Deferred tax Aﬂc-l:ll (Mt} : i 5159 RE2S
2) | Current assels
< | fa) Troventiries n 37577 32184
(b} Financial Assets
{1} Investminls
(i) Traade Receivable 1 1,205.80 199054
(i) Cash and cash equivalents 12 54348 617 58
(iv) Bank balances other than (i) above 124i) 533988 TRO0.43
(v} Loans 13 2005 66 1301.24
(v} Ooihigrs 14 41,08 373,56
(€) Cuarrent Tax Assels (Net) 15 617,78 372
(d) Other current assels 1s 11756 44041
Inter Branch & Trial Balance Difference
Al held for Sale (i}
Total Assets 15,951.77 13504.56{
EQUITY AND LIABILITIES
1) | Bquity
{4) Equity Share capital 17 63457 637,14
{b) Dther Equity 18 592805 W.HL
LIABILITIES
2} | Non-current liabilitics
{a) Financial Lisbilities
(i) Borrowings 19 106,593 944
(i7] Lease Liability 19{0) 1343 13

-



R

(4} Cithver flamcial Halsilities
{b} Provisions
{b) Deeferred tax lisbilities (Net)
(d) Other non-currend linbilities
(e} Deferred Revenne

Current liabilities
{a) Financial Lialilities
I;i] Berrowings
{ii} Lease Liabilities
(ili} Trade payables
~Total outstanding dues of micro enlerprises amd
smail imterprises
- Total cutstanding dues of creditors other than
micro enterprises and simall cnterprises
{iw) Other financial liabilities
{b) Othier carrent liabilities
() Provisions
{c) Current Tax Liabilities {MNet)

Total Equity and Liabilities

Fi |
21§

£8

241

LR E]

1.83552
A6

4156

1408 &7

543840
7319

6120

1652.18
D82

1751 56

3630 66
35232

1595177

13,504.86

For Anand Jain & Co.
CHARTERED ACCOUNTANTS
FRN: 001857C .

oo~ Anand Prakash fain : o 4
Proprietor
M Mo: OFTTHS
JDIN: 2507104 5BMLIML 2352 / 2590 0YT gMmL ImM N2 Bac
Place: Jaipur
Date:13.05.2025

Far and on behalf of the board of directors of
Transcorp International Limited

Sdf

Mr, Rajesh G

(D3N 1 L027200)

M Mo 096454

Executive Divector cum CFO

pe

5d/- .
Jayesh Kumar o
MM Ad4038
Company Secretary

T’;MM

(DIN: 02033322
Independent
Dhirector



Transcorp International Limited
Consolidated Statement of Cash flow for the year ended 31af March, 2025

Particulars Year ended 31t March 2025 | Year ended st March 2024
{Cash flows from operating activitles = =——=
Met profit before tax and extraordinary items B 1152 88.91
Adjustments for : -
Bad Debts written aff 33.69 3516
Diepreciation - 162.62 N es 07
Share hase expenses 7.00 16.74
Fixed Assets Written off == | BT (.00
| Sundry Balances written aff 5.2 0.00
_ Sundry Balance writebacknetf (137.57) 0.0
(Profit)/ Loss on sale of asset (26.35) ]
Property [noome .53 (3:16)
Other non operating income(Net of expenses) — oes 000 (0.38)
Umpml Hiabililies Wiithen ick N . =
Unrealised gain on {air valie conversion of investments 3175} (12.32)
| Dividend Income B B =y 299.78
 Income from AIF 2104 {12.60)
Interest Income sy pma)
Interest an Income Tax (1289) {6.56)
lmr:est expense arl ather COsE 249,99 4299
Sharv in profit from partiership firm (53,4913 E
[Otperating profit before working capital changes 143,63 493,31
Adjustments for ; o b
Loans : 0.57 A0
| Trade and ofher receivables = ) 50482 5432
_Inventuries(Increase) / Decrease =———— (5.93)] (26.35)
Other earmarked bank balances - (2.050.64) (694.06)
Oither financial current assets {67.50) el
 Other Current Assets 285 (139.99)
Non current financial eu-mg 7E.60 [0.85)
* Other non current asdets 144,68 {61 410
Otther Current Liabilities )98 6846
Trade and other payables {170FE)| 661,23
Other Financial Liabilites 181376 (1,356.74)
Effect of acturial gain (OC1) 1220 (8.82)
Cash generated from operalions 359,23 (751.23)
Direct taxes paid 247.33] (233.72)
Net cash (low from operating activities 111.90 (984.95)
Cash flows from investing activities |l
Purchasi of Property, Plant and Equlpmn'm (78.29) (56,013
Sade of , Plant and Equipmen 47 450
Withdrawl of capital from par h'.mlh:p firm A26.17 90,00 |
Rental Income (Net of expensos) 352 54
| Dividend ncome - 25.21 {299.78)
 Income from AlF 681 1260
Interest i income 332‘_32 178.99
Loans to body corporate and others (Z7.m) (1.80))
Louns ko related pasties (677123 (195.58)|
Other non operating incame{net of expenses| lease termination 099 -
Investments in Bonds/Equity shares/ Preference Shares / AIF (0.12) 24.80
Bank deposits including interest accrned (445.92) (5.86)
Net cash flow from investing sctivities 3728 (5.56]
Cash flows from financing activities -




. w

[aveah Kumas Padniva
Mo AG4EE3
Company Secretary

Increase in share capital und securlties premium Ry 1857 267
Proceeds l'-mm ghorl term 'burmw‘ingﬂ‘,\!rl uf Repayments) 18344 916.29
Prmee:hfg_a_pl long lenn borrowings(MNet of Repaymenis) {24251) B (284.38)|
Interost & other borrowing conts {249.59) {24299
Dividend paid {191.14) (B3.47)
Payment of Lease Liabilities {11.91) (31.29)
Nel cash flow irom financing activities (493, 54) 29663
Net inerease /{decreasefin cash and cash equivalents ) (693.88)
Cash and cash equivalents (opening) 17.88 131176
Cash and cash equivalents {closing) B41.48 1788

Cash and Cash Equivalents comprises of -

Particulars Asal 31.03.2025 As at 31.03.2024

Caslh in hand 131 (08 113.12

Bank balances in current accounts 410.64 S

Chegues; Dralts in Hand 17 .

Tatal 543,43 617.568)

As per our annexed roport of even date Fiar and oo bbb of the board of direcions of

For Anand Jain & Co. Transcorp [nternational Limited

CHARTERED ACCOUNTANTS :

FRN: D01857C

a,f" /' : sS4 Sdy/-
By L Bl T bt Rapesh Apra Ktchhl =
n 11m-ﬁlklih]lh PR (LA 11 027 ) (EIN: #

i Propristor wlsirwi) & Mo, 095484 Independent

o Mo DF1M5 - o Esevurbive Difector cuim CFO Erirschor

DIP 2507 1045BM1IM12352 f : gu-‘l tatiy=

Phace: faipmr ML It 3365

Date: 13,05 2035



TRANSCORP INTERNATIONAL LIMITED

Regd,

Office:- Flot No. 3, HAF Pocket, Sec. 184, Dwarka, Phase-ll,

CIN: L519090L1994PLC235697, Webssite: www, transcorpintcom, Phone: 91-11-304 18001-05,
Fax: 91-11-30418906, e-mail: grievance@iranscorpint.com
Consolidated Statement of profit and Loss for the year ended 31st March, 2025
(s in Lakhs except per share data)

W

<

PARTICULARS R Year Ended March, | Year Ended March,
025 2024
I [Revenue
| Revenue from operations i 143025 38 214,262 52
Other incoms 2 495.04 20783
Total Revenue {1) 1,43,520.42 213470.35
N [Expenses
Purchase of Stock in Trade 27 1,36,942 63 2.08,295.80
(Increase) / Decrease in lnventordes of Stock in Trade =8 (55.93) (26.35)
Employee benefits expense Eq 210884 1,765.42
Finance costs 1 21999 24299
| Pepreciation and Amortisation =3 16262 166,07
Other expenses 22 3.892.65 4,085.45
Total Expenses (11)] 1,43,302.50 2.14,533.37
Il |Profitf{Loss) before share of profit/{loss) of associate [[-11) 21761 (63.03)
IV |Share of profii/{loss) from assoclate 953.91 15194
V  |Profilf{loss) before tax (ITI-TV) 117152 58.91|
V1 |Tax expense: i
Curnent tax e = 5220 24 .86
_|MAT Credit set off/ reversed /Carried Forward 20949 -3 86
Deferned tax 3235 .36
Income tax for earlier vear .13 1.55
Total Tax Expenses (V1) 154.16 5291
vl Profil/(loss) for the year (V-VI) 101736 6.00
VIl [Other Comprehensive Income -
A) Ttems that will not be reclassified to profit or loss[Net of tax)
Re-measurement gains (losses) on defined benefit plans transferred
e O] 1220 B 82
: ; : = (2.07)
Income tax relating to items that will be reclassified to profit or loss 222
|Changes in the fair value of FYOCL Equity Instruments (17.55) 26
Income tax relating o items that will not be reclassified o profit or vaE
loss ' -£.53
1) [tems that will be reclassified to profit or loss
Total Comprehensive Income for the period (VIT+VTIT)
(Comprising Profit{Loss) and Other Comprehensive Income for 1,015.61 6347
ix |the period)
X |Paid up Equity Share Capital{ Face Value RS. 2/- por share 638,57 637.14




X1 |Earnings per equity share
(1) Basic (in Rs.) 319 0,02
(2) Diluted (in Rs) 3.19 0.02
Weighted Average no. of Equity Shares 3867 318,67
Weighted Average no. of Equity Shares for dilutive EPS (due to 31932 319,32
ESOFs)
Nominal Value per Equily Share 2,00 200
As per our annexed report of even date For Transcorp International Lid,
For Anand Jain & Co.
Chartered Accountants
FRN: 001857C i ' M
W Mr. Rajesh'Garg  Sd/- Sdﬁt\p'
(DIN: 11027200)  Jayesh Kumar Pooniya Apra Kuchial
Anand Prakash Jain M No.D9B4BA M .No A44038 (DIN: 02033322)
Executive
Proprietor Mrector cum [ndependent
CFC Company Secretary
M.No.: 071045 Diirector
UDIN 25071045BMLIML2352 | 2871 04T AML Iy o REs™
Place: Jaipur

bal= : Jafndhm"'
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Transcorp lnteenational Limiled
CIN LR DLI Y NIFLCISEYT

Pesten b Cansolidated Financial Staiensenis for flwe year ended ¥1at March 2025

Al LT
31032025 3103, 2454
Mete § : levestment in Associates
Investments accountad for uslng the sguity method -2 185.72
Partnership firm M5 Utksrsh AR IS0 LB T332
fhame of Painen Capllal Caplial % b
fole. Ashok Kumar Aganasl am e o000y 0001
e Ashish Agarwal 007 s GOOM 0.0001
e, Klran Shetty 167 M7 2% ik ] Hi.89
hAr. Wik bl o 59,406 BLM 6487 697
Shil Ayan Agareal 3% B E 4,77 477
Ashok Kumar & Sams WUF 3350 57,50 158 A6E
Transcorp Estates Privata Limited i 1w 46,30 4530
Log Lab entures Privata Limizad £3.00 Bl 5.5 5.05
Mre. Teena Dand 651 11 .08 108
Ity Sanjey Gupta 1457 1p 07 10 in
. Uimang Sanena 150 1611 1.7 1n
e Neelam Mebrotra a.51 e 2,08 208
Pr. Sitesh Pragad 1737 nmn 0,56 096
M. Rachng Tod 13.97 1819 0.7 o7
M. Vikas Agarsd 1394 1.A1Y o 0
M. Kanila Agareal E01 Lo 335 035
Total Copltal of Firm w2 dh a1
WNote § : Non Carrend lnvestnients
iy, = ) Face Valur
- Amwestments in equity instrumentsFully paid-up) & Units ShareyUinin B0
i b s CYSIRY.) CY/ (rY)
Qruotad
Dresignated at Falr Value through ather comprehenyive income
Larer and Toubno Lat, Tan LWL i)
] o
TET iwdustries Lad, W0 1 95.20 $1100
(2t (m
Unguared
Hiquity
fhorika lovvesiment Lid SEK 10 17000 18285
(B i
T Hlworizka Propects Limited S0 10 - -
(000 [y
Terzalin Solutions Private Limiied 1 0 wm .21
(] (s
Lavéstment [n D blfunds
| Mtesmisred At Fair valu thiosgh profit o loes
Mutzl Fands
Swtual Funds Equity/ ALFS Lok o bl A0
Investments in Preference Shares {Pully paid-up)
Dresignated al Amortised Cos
T Inchastries Lid. Ears 11 53559 sl
[PEOH) [L[ER
Comvertibls Proméssary Note- (At FYTPL)
Foad Clowd ' Lid LT ] AD.oa
Total 1,114 26 14441

A J0in 4

A3 0
a5 \f‘
:. tIFUR -:.i




Transcorp Inlermational Limited
CIN LS19080L1 994 P LIRS

Notes o Comsnlidated Financial Sistements for the pear ended st fanch 2035

Todal Non-Carrent Inyvestmenis

(a} Aggrepate stmmznd of qucted linvestrments amil market valas 21 g
) Apgregaie amound of uniquoted invesiments Tl ™z
o) Aggregatr amoon | of fmpairment i ovatoe of iovestmenis 25,00 95
Note 7' Loans
Unsecared, considered good
Leans bo employees {inchdlig interest aocnaed thereon) 218 A
Total 15 x11
— —
Moie & ; Oihern
Fined deposiis a) c baing de postl repayment (eserye - -
Mg oy fpeslis fenciambered depositeluying sttty mon than 12 ol melabig istems scrnsd) 1h53 [~ ]
Advance recoverable in cash or-in kind for value 1o be received a7
Sevunity Diepasits Given 1862 850
Tatal 1817 154,00
Non Financial Non Current Assels
Hole § : Other Non Curvent Asseis
Capital Advancos 1.08 .
Prepaid expemses LAl 414
Unagra blaed Ciand Acejuestion Cist b1z 2Rh A3
Electncity Seourity Deposit [ Ll
Total 12034 238 107
Current Asseis
Mate 10 Livwentares
Al cost or net relizsable value which ever is lower
Traded Goods
Ferelgn currency oM 2
il Duscesienia 143.07 512
Tl b 32184
“inventory liems have been valued as per Accounting policy Ne. C.4 =
Ceirrwinl Floimeal Asspis
Mate 11 : Trade Receivables
Trade Receivables
(s Trade Recelyables comsidered good - Secured: &
[tk Trade Beceivables cossidered pood - Uimecured 1,395,592 204365
I} Trade Reveivaldes which have nignificant incroase (n Credi
Risk g
{0 Tracke Roceiviildi - Credil Impained 3 -
1992 L4165
Lani: Alloswands for had and dvshitful secefoables 5.1 10412
Total 125580 li‘!ﬁ
Redor Note Mo bor ageing of Trade Bocetvabls
Mot 12 : Cash and Cash Equivalents
Balapces with banks .
= Iy carmmit accomimi® 41064 R |
- HEHFC Banl Limsted -C0C .00 Y
Chwipuecs,/ Dradts in Hand 175 o
Caaly o hand 13,08 1132




Transcorp Iriemnal lonal Limlied
CTN L5180 D1 99 PLECTI569T

Motes (o Comolidaled Financial Slalements for Lhe year ensded 31t March 24025

Total
M 2084 Lacs Frooved by You hank sincd P.Y. 20002030, Refer Mote Mo, @0y}

Mobe 12(i) : Bank balance other than Cash and Cash equivalents

1788

Balances with Banks

[heposil with oniginal matrnify mors then thoee month and
sianeririg sl bwehve monile [iscluding e Accraed for

R 0.21 dacs (PY. Rs 0,19 Lacs) (Under lien for cobt eoedl b

with N

Frsedd dopoails afc bring, deposit repayment reservefinclading inverost acroed)
Masgln money deponits / ancumbensd deposils®{icodlig

IndeErest accrued)

Larmarked Balances will Baiks

« CIEETHTIY MOV

Linchainvesd clivideni

Unclaiined fractiensnl shure proceeds acceun - 18:19

150006

L
304
1,16

Total
*Diejrontis having original akicy ol moeis the 12 Mongh of Re NIL Lakd (7Y Ra 8L

MNibe 13 : Loaans

Unesscured, comsidered good

i) Loans Receivabibrs

Lisanes to pelaled pariies {indreding mieresi accred)

Lz Provcisdon for Doubiful Loans and Advisoe

Tatal P i
Sacurity Depiouits

Oithers {inhuding interest aooraed)

- Loans 1o body cerpotates & nthers

= Losns 1o smployweos ' B34
Tutalja) ;

i) Lo Receivaldes which have significant lscrease i Credi)
Rk

Loans to refated partes (incloding smterest acoraed)

Lt Provisdon for Dowbiful Lanm and Adviancoes

Total

Security Deposiis

Oithers {inkuding intesest accruad )

- Loans to body corparabs & otliers

- Loars 1o emplovees

Tatalih)

{¢) Loans Mecelvildos - cradil bmpaiesd

Loamm ter pelatod partics Gocloding eviores aconeed}
Lesa- Provision for Doubiul Loans and Advancss
Toal

Security Deposis

Oliens irshucdinng initopest arerued )

+ Loams ta bady corporates & others

« L 0w loy e

Totalic)

Tatal {a+bec)

Molde 14 : Dther
Unsecured. conskdered good
Sevurty Deposls Given

{ Inchades Ba, 20 Lacs, provious year Ka. 30 lacs tmeder Toing bank
Guarasioe sgreement with TAF]) [Se Mow No 4l

s

M0 43

T

19053

5.



Transcorp International Limited
CIN LSIMFDL P LOZIS 64T

MNoles o Consolidated Financial Statemenis (or the year onded 5st March 28

Advances 13571 86,17

Tatal 44107 1 9%

Nate 15 Cumrend Tax Asset

Current Tax Assets (Met)

Adbvance lneeme Tax 1T0S 646,78 Eral ]

it P ey for Tasios. por comyirad <N (24
6778 .

Mon Financlal Current Assute

Mote 16 : Dithver Current Assets

Unsecured, considered good

Prepail expenses hLE <3 nie

Unnmartized Card Acquisation Cos 171 14530

GST and Sarvice Tax Refundabie,/ Adiustable i b L LA011]

Oles Addvances (eelaied 1o venalors on supplivrs: AAT [0 5]

Balunce with Rovenue Authonites &l :

Todal 4175 Hodl

Noig 17: Share Caplial

(AlAmthorised

SR (I SON0KIO by Shares of s 2/ - vech 1000 00 1, o 0

(8) Isswed, Sebscribed & Fully Fald up

SRS (1Y YIH5ET0A) Fapuily Shures of Bl (I By, Zoeach

fully paid L5 3087 [AEA L]

Todal A3y, 57 &XT 54

(O Reconciliation of Ne of Shares outslsnding a8 (e Beglnning and of the end of the rapoeting perind

PFARTICULARS 3L 225 03202 L L

= B bnlath : Cuankity  He InLakh Cruantiy s, In Lakh

E:{lhumxtﬁ:b#ﬂ*d the year of face valoe of Ha HUREH7YE a1 LIR35.A8 w1671

Add/Lesa - Changes dureny, the Year ‘71,550 141 1,450 04w

Equity Shares al the end of the year of face valoe of Ha - each !-,u,zu,_ut GIEET LI585, T aarie

1) Terms/Rights attached to the Equity Shares

The Company s only one class of equity share having a face
value of R 2 (FPrevious year fis 3743 por share Esch hobdos of
eqguity share s entitled to one vote par share. The Company
declires and pays divicdends in incian rupees.

I the evont of Houilabion of the conpany it oquity
shareholdiors will be entithed o roceiee the remininimg, sssety of
i comsapany after distribution of all preferential amoumis The
stistribsrtion will bein progartion fo the suminer of euily shares
Ieeled b the sharelndders

Share 71550 [PV 21450) alkstied under ERO Schme have o lock
i period of one year Le. upto 850120036 (FY 07 112004

(EpAggregatr No.of Bomes Shares laued during the period of § years immedistely preceeding the reporting daty
Nil

[F}- Dietalls of Shareholders holding more than 5% Shares in the Company




Tezascorp International Limited
CIN LSTRDLT9N MO 5T

Meles o Consalidated Financin] Statements fof Lhe year enided 3st March 3125

NAME OF SHAREHOLDER

Tiguity share fullty paid up

ok Ivvestmeni Liniied

Ayan Fintzade Privaie Limied

Vitre Suppliers Private Limied

MrAshok KEumar Agsrwal Joindhy silly kire Manisha Agarwal as
parmers of Aslok kumar Avan kumar

(G} Sharehalding of profectem
As-ul 31s1 March 2025

Shares beld by promotes of the end of the year

Pramoler Name

Aok Karstar Agarwal
Mr Ashok Kumas Agarwal faintly with W, Manishs Agarwal,
i partniers of Askiok baaidi Ayan kumar
Ashok Kumar Agarwal HUF

Avard Kanal

Avan Agarwal

Blanishi Agarwal

Ayan Fintrade Private Limited

Mok Investmend limived

TOI Bharuka Progects Limdied

Toaal

An at Xlnt Mlarch 2004
Ehares held by promoters at the end of the year

Trmoter Mame

Ashok Kumar Agarval
M Aakik Kuniar Agaswal falnily with Me Massinhn Agarwal,
& partners of Ashok loemar Avan lasmar
Aol Kesmay Agarwal HLUY
Avani Kanoi
Ajyun Aparsil
Mlandsha Agarwal
Ayam Fivirado Privaie Lindind
Hhomuka Investment Hmited
T Bhorulia Progects Limilisd
Talal

{H Dy idend

AL AT 3105025
Mo, of Share of
Face Valuie of My, !
o
12021, 568 00 b eSS
42,97 50n.00 TINYR
1651, 205,00 515
LR ] Sl
e Change
during the
P s off Toial
Bhares
L1478 e, -
Te 4 F12 e
1362556 4975 -
1540750 42 %
532 Lad%
Rt ] 117%
40,97 506 12835 -
120,20, 568 A7 w0,
1592728 4¥%
232, TEEI

e Lange
during the
- %vof Total
Mo of Shanes Shares
24875 el =
6, d2 SI5%
18,02 %56 4L28Y
13545750 430%
5N L%
3, 75K 118%
1,97 506 1L
121,21 568 M EY
1590725 S00%
— S TLON TG -

Thi Bodrd of Direciors at its meeting held on 13h May 3025, han peeposed o final
dividend of Bs. 1.3 (previows pear 8.30) per equity dhare sulsect to the sprproval

ol the shareholders a1 the erewing Anmual General Mesting.

Wate 18 Ot Diguity

Securshes Premium Acoound
Ganesal Leserve

Securities Premim Account
Share Base Payisent Reserve
Retamed Famiings

Capital Reserve

AS AT 31052024

Mo, of Share of
Face Value of

R 3

LR L A
AT 5 [X)
TAT97ER 00

LLE LT R

hLE
11 84%
GIR%

LR LY

Tirtal bl ctimp i% nawe swith wm cbange © Fenoemtage e varying dus to increase i atad ahaze capitalon alietmens of shares undier PSOT scheme diring thi year

262194
i
IR

Lby7m
1.9

FALEL
4175



Transcor] Intermstional Limbed
CTN LSO S OIS ST

Noles o Consolidsted Financial Sisiemenis For the year onded Fish March 208

(Hher Comprehensive Inconae

Pty Instramends Wewsgh FVTO0
Reanezsurrmmmt of the net defined besefs Plans
Talal

Man Currend Flnancinl Liabilites

Nate 1% Basrowings

Secured

Term Loans from Banks
HIWC Bank Limited
Againut hypothecation of speciic vehicle and ropayabls in
13 ('Y 25) monihly instakmenis of s 1471787 - {previous
yoar Rs. TEFITH/ -} dmchuskve of shorest ® B.5% paad PY 5%
e TS5 s
WORKING CAPITAL TERM LOAN FROM BANK OF
BARODA
Secured by Hypothecation of all stocks, book dilds and
mmrvalle fixed assets present and future of conpany ,
equdtalde mongage of npeciic imemovahle propeny of
company specific inmoveble propesty of olding compasoe
anad Lien ot Franil Deposst anad corprosste gusratiies of
haoddting company, Terms of Repaymen: Repavabie n72
imabalimenin rangiing Broa Bs 600 Lacs s Fs 1000 Lecs
worf 26122021 [INTEREST 9.45% To 12.60%

ADDITIONAL WORKING CAPTTAL TERM LOAN FROM
BANK OF BARODA

Secured by Hypotheration ol all stocks, book dibts and
mov e o assots prisent and fulume of company
equit?le morigage of specfic immovable property of

com sy, npectiic immovable prepoerty st Lien on Filed
Deposit. Repayable m 56 mstalmaonts ranging from Bs
LTT00 - o Ba 277800 w0 Devenibor 20253 (NTEREST
SAE-IRIUK

WORKING CAPITAL TERM LOAN FROM BANK OF BARDDA

I Sevoered by Hypothreatiom ol sl slocks, bonk debis anid
bl fixed assets present and fohene of coenpany
iyl tabie mmgdpﬂl_],ml&' tmmovablo propery of
arul Lirm on Foeesd Deposil amd corporate guasanies ol

xR
1L Tarmns of Repaywnt, Bepiyable in 3 instalnumis
ranging from Fs.2.77 lakhs o a2 P8lakhs wed Discomber,
2%
T Inkerest 9.45%-10%

ADDITIONAL WORKING CAPITAL TERM LOAN FROM
BANEK OF BARODA

Sevcured by Hypotbocation of all storks, beok debs and movahly
fioeet] assels present and lubore of company . oquitable marlgaes
uf specific immavable propery of company specific immovable
grapesty of bolding company snd Lisn on Foed Deposde and
vorposaie guaranies of holding company, Terms of Repayment
Kepayable in 36 instalmenss ranging frm s 360 ks (o fs 260
Laes e f Pobruary 2025 Inforesis 0255 -5.45%

ICICT BANK

Hypothecation of vehicle and repayable in 20(17 32} meosihiy
instalments of Bs, 49133 {FY 4%133) inclusive of interost of
B5%pa

Unsecured

Pubabic: Diejaoridia

-1

FLLE ] bR

135 7.7

502810 S H
ez LLE ]
20 12300
5556 =5
mm 1300
.4 1405
1o bl ha]



Transvasp Inlernational Limbod
CIN LETSF LI PLEDR5T

MNabes to Consalidated Finamclal Stalemsenin for the year ended 3151 Muarch 2025

(ropaymend rangm g froan 1 i 3 yeaes don the daote of deposit
ind carrying iniersl @ 835 o 105% poa. gy
compindmgp(PY.T % fo I0.50% pay

Lesac Cursend Maturily of Terin Loan {(Relur Mot : 21

Curvend Fimancial Linbilities
Nate 21: Borrowings

HOTFC Bank Linsied TR (15,79
KT BANE 433 ]
Cherrent maturitics of Public Dieposiy 1423 45T
Working capdtal term loars from Dank of Bareda -IOL TS {95505
Todal 10843 H&
fuote 19(0) : Lease Liabilites
Lonse labulitis o4 4595
L Cusrent Maturity of Lease Lishiites (Refer Mot | 2165 -H14] SR
Total 1343 2113
Mote Mk Deferteed Tay Assels
Deferred tax Haility
[fference Lwtwren sccounting and tas
- Dupreciation ikl THLI7
[eferred tay asset
Equity nstnoments ma W52
Empact of nd AS 116 Leases 098 o2
= DTLfor FVTFL " i ]
= MAT Crodit enlitement - [REREET]
Others net of regrouping - 55006 791681
Tatal =} 26027 e ]
— = e —
Muowemeil bn ibeferred iy balances
srhind i pems 3 T Wit Balanee - Recognised in - Recognised Nt Balsmer an a1
was i Lt April 3020 puofi ar liss in DCY JLoa s
Deferred Tax Liabdliles
Drefference i ook depreciatson and fax deprecation 19427 1312 L
Dirterred Tax Asseis
Tipweity Inetramenis 4552 - H.60 30402
MAT Crodit Entitlommont RAET] R .
Lepasct of INTY AS 114 Leasss 2y 01l 0
DL for FVTTL @l 389 . 4910
Otbwers{ Nt of regrouping) (57 18) 1911 X .0
Mt ki st (Habdiien) [32R25) A7 6. 59} (245.27)
Movemend bh deferred tax balances
Partieulars Mot Balance  Mecognbed in Becognised et Halames &5 on
Ik Al W23 paolitor loss n 001 31082024
Dieferred Tax Liahilities
Didlerence in book drpooclation and s deprociation LR - 1545 19027
Defered Tax Assels
Eypmity Dastrsements Mo - B4 @i
MAT Credit Entithormiont (2% 45) [LES} L [EERE]
Iupact of IND AS 116 Ledses 1z s oy
DTL lar FYTPL w7 Gl =2
Otbers{ Nt of Tegroupang) (21 93] 44 95 [FEr] {579 18)
Mot by aswots’ {Tiabilithes) (A%7.51) 295 &1 (328.25)



Transcorp Internstional Limited
CIN L5109 L1 98PLCIIS 67

Nates o Commolldated Tinanclal Sistermonts for the year ervded 5158 March 3225

Secured

Temparary Overdraft from Hank
TRank of Baroda
Secured by Hyvpeslswabion of sl stocies, bool el and
wmrvabilbe fixed aseets prosent anch fstare of com pany |
exquitable mortgage of specific memovable properts ol
company  specific Enmovabile property ol holding coinjuany
] Ly any Fwnsid Dot annell corpomats guasanios of
hadiding eompany

STRIMWCDL from NRFC

BAJAJ Finance Limiied

Secured by Exclusive change sver imenions and deivion, all
marvable gssets, spsecilie Imubvable poopenies of the companmy
and securily cheque squivalint 1o Joan amon(}

Unsecwred

Fram Other Pariies

Serurity drpesits

Pubilc Deposits inchuding accored gierosd

(Carrying inverest® 6.5 b 7% . giriy compmundin (7 965 o

T5% pa))

Fruin Baddy Corparate

I bl Pimenis Py L

Ayan Fintrade Private Limited{ inchding interest acormed (Sen of THS)

Curreml matwrilies of Lomyg lerm borowings (Refer Note 1 19)
HIWFC Bank Limited Secumed) o
Bank of Baroda

IEICT BANEK
Puble Depesidts (Uneecatediinciuding interes! socrunt i, b

Nty 2101} : Leane Lishiliiies
Cusrenty Maturity of Lease liabilities {Refer Mote - 19§
Tatal

Note 22 Trade Payables

(i) Tota] oukstanding dues of auceo enterpmes and soall
enlerprses

fi} Total outstanling dues of crediion ather than micr
entarprises and small enterprises

i) DHngruaied duss - MEME

(i) Dnsputed dues - Ciihers

Total

Fetor Niote Wo.-55 lor ageing of Trade Payahbies

Information of miro and small enbrprises as on $ist March 207 as vequined by Mico,
Small and Medinm Enferprises Developmont Act 2006 { MSMEL] Act

Particulars

a) Amount remaining unpaid o any sapplier

Principle Amaunt

Interest Due theron

b} Amount of interest paddd in terms of Section 16 of MSMED Act along with the amoun:

pald 1o the suppslien beyond the appointed day

B

106100 ™ 01
im 192
. 7
300,00 S0
S0 L
17500 1928

0.0 -
1678 FEET]
TS 19846
L] i
R ] 11457
183563 165218
8 a2

dnss &2l
N44H.ET 1,751 54
100,44 ‘L.'I'fl'.?h




Trasscurp Infernatinnal Limiied
CTM LRS00 L IR5647

Noies Lo Consolidated Pinanela) Staleawnts for (e year ended st March 1025

) Amount of interest doe and payable for the period of delay In maldang payawnt {wiich
hawe been paid bul beyond the appointed day doring the year) bist with adding ihe rierest
specified under the MSMED A

i) Aot of interst acoruesd and remalining unpaid

&) Amount of further interest remaining doe and payable even in the sscoeeding vears
unkil such date when fhe inferest dues as alove ane actinally paled to small enterprises , for
thi puitpose of disallowance as a dedoatibde expenditone under Section 23 of MSMEE At

Mate 23 Other Financial Lisblivies

Unclaimed puble deposils

Uitar i ellvideanids

Lime hairned Eractional Bonus share proceeds - 2516-19
Sevanity deporits Reoeived

Expeenses e ollwr payables
Advarre boan csioimers

Indemwnt Pavihile i iniacured Losh

Total

MNote 24 Other Current Ligkdliiles

Dther Advances

TS /PF/ESD f Tenaes and osher stamtory obdigaticons

Unmarned receipd .

Advance from custogmens -  SIENE, a4

Motedd {IfCurrent Tax Liahifities

Proviniion for las
Less TDS Receivablefas per Conira )

20 dnin
<

i 1.33
(] 14
i LK1
Pt R L) L 55
)38 265,00
405230 23117
2048 1553
S35 3,430 66
IERa2 TN
TRO0 *
N2y 1345
7y R
Tn 21,00
3100 2i0m
TET) .




BT g TR ]

FOOT ‘YRl 1615 papua sead ag) ang
[T !
=T CE'RED L= 0 R LN T S WL st FIOT YAUIERY YTS1E WO S8 adirpry
LN ¥LEL [FI ]I ED BeYS o INSE]
L L80 FLo AAJETY] (USEARD PoTeg AIPLS OO JjRie ] |
T LaL} #1110 FPUAPIAN]
LR ¥ (T3] WAL LY 10 SO0 ARSI B
feoed [T735) weaniznl g anfies ke
[T [T [ o TET3 ST EFHLT Wit w11 poiad Supedar
an o e sy e aouejeg pagrpay
AL
. popad soud so Lnad Sugumocon m vadsme
aseLl e [T [T 87 = SFHIL [TFAL 8511 FTOE Pudy 35T Ui 58 Kuvjey
ST aanay i
= 1LJSUDG Pt e aupoou sarsusgaidion sy Immuied  aassay) pepadey " 4 ......H__i. - .qu Faky
U 3 Jo i) qSmann pasEg arry pauIEly | i | ROLUNEE RIF[IM R
FLLESTR FTPERE ) smatmnnsuy Aok
wnling puE aAsesay
Tsumery wp i)
SC0T MW JSTE Papus srad s oy
Appnbrg saua 8
¥ B0 Li'o5
awad s
oz Suump pepdes
WMTR 1STE : h._.s_.._u._. G20 pedy w1 wo st scuEpeg
Wi F BT M
i =gy )
foygyey o )
FEOT YMTW ISTE PAPUD srad 3g dog
L5RE9 L FLES
aead aapy
T
Bu
R Eesd LRI - —qﬂtﬁu Fon pady ) Lo 52 aauepey
[T T arve Ky
uy sadiueqy
{eapayery u) W)

fende) auvgs dymbg y
SZOZ ' Y ey ISTE papua read ayy Joj Aymby uy saflueyy jo juswageyg
pajuyy jeuoyrwajuy diodsurs]



LI S s 2 an g
FEFIED TN N

T e e T ] O TV

ooy ymaleg gy st SumiwoTy
\ﬁ o
PR Fud s o

0 RIIAHE 0 PEROG S J0 S B0 P sy

pret L

anelay] aoeyy
CEATTNITINASFILION =Iin
ERilim

angimadinig

o grepes] pumy
i DIEEI00 A

SLNVINACYEY (4041 8V
3 ] gy g
R Wasd jo el pavanme e gad sy

iRzl

oTaT 11§ 4 LAY} SFIPLT [ F4L rd 1T FEOT Yurpy IRLL U0 BY 5ueg
e e (e aaegs jo anes)
Tsal aad ke Ay e led (aseg 21E0S o) JgSIRT)
(FLFTTa] s SpuSPAL
EE (2R e HA'C S0 E 4 40) FUOIU] AajSusgasduo g e |
[TFas] [r=aa) o py -E—ftﬂﬂﬁ
YN |Gr i VT 7] Mo SRELT e popsad Supuodas
#4330 EuruuyEag auj e oue[eg pajeEay
- = = - - Ll
= o] o poad soud 10 Aonod Fepmenoe uy safuegs)
SO0'980'S [ET§1 £l [TE74 W, LI GEHEST 0wy £UE judy 157 o se ouegeg |
SUEL] AALIGIY
— Wpsusq paugap | awasuy aspsuagardoery | uamded sy pedey ...ra__ﬂou nul.u_n._- ..
o g o Ay sy paseq armyg FRELEg SIFIMINIE,
[T ] sppamngsu) Lunby
sapling pu auasay




T FL 00T T8k 0 13 Funaied 543 1¥
anv ]
IO 60 TE ¥ 5| SIOTEDTE ¥ SaEjiaaEg

T Th NN~ Kasdely weea

PRI (RUORuEyD) diooues ]
TWEE (11 T | 56% 6L | BTES T 5314 soif ] N
EWBE FSl GIIW | 565 8560 T (75411 EvE 504 E5 "Bumng
VT0L £0 LE W 9| SZOTCOTE W B —m_ Wi 1Dy 341 0)| BEOZ BOL 18 TW| STOTEDTLIE S| (=403 poy| SUOUPEY] SCOCTOT 9% Y Fr=Ter
TOT R0 TE| P ) ju o usananioy
1= 5k L] slugmipy P E R e
e [frunle Susinpag
(T H
s y =4
a -
e Jan [ETee] W0 g
T %R Frorl — sty nowYaon
‘gl SHU0| B 107 JUSLSEISE 20 Lin i et
Bjuunni Ayrw) Lome BB 30 S5 |BTSind ay) B sl U o poond @ oan poeynus Soag 5| (DR SIBEID s0q 0o Cueso) JETHES) PO T SES T SEApU Pl s
SEGH TH0E R : SFTE | 0EsEL S6HEL - oy SEFEL ; =N
Sy 6 0 POWOZ - i |owsn 1 oy i | 00 ammyssm ehint,
FIOUENLE 48 39| STGEEDTE VB 5y 5] Sespad s o)) pTOT R0l ¥ oy SIOCETTEE | - 9|ES 30y p|DG 03| SCUIBPEY) FCOC PO Y JeqiaiEy
TOTEOEE| 0) Py RO
= am up| 0] veoiE Fa =
[t [y s
jo
EHInpAn
T Fh [T T
Lty dppumin picn
dmdii s A dfjrmios e poBpagd (usmdinleg g g Gasdasg us wonen gy U¥ ) B Al sy
EFTS0L D BELT (T3 1] e GFET | TTEDT | T0eRE | BE0SET BVLIT BIrel VEEE | E9SILT on
00 ool B . [ o | T ¥l . Ta: - CE aEEp
&T0E Blww FEREL " iTE BYIT 60T | fEst 73 LEG (TR [ EFISE LIRIAALD ]
oL 6 55 60 A ] ' TE BTL ST - %) WA 00 [T ER
L5E LTTE EBSE L] E e B TEOLE (BT& - BED ST BRE N
" WE [ iTo 0 [ LERE T e 3] (13 [THE it iy
Wi ETBEET rInLL (=573 EEL WIE EEF3T [ SEEOLT S LT {EL 3 LEEDST ity
FIOCEOTEIR Y| SIOCEOTEIN O] GIDTEOIE | s mypum Jepad g Ioj(v0T 19 0y| SEDETOE e vy Sy ) pron o) fudslaiindpd | SuBSipPY| FIOEYOT W Ey gl
S wogeastag | CUONFEEETEGEE| Bugen(pe - FUDTIEDpEI|ENR SF Pt JEEA JepEY
ey, fhusnngay L] fiaiinpag
paur sek
R L]
s R wonecasiag 430y $20:5




fawl Teiol

0

AEBA jD piss iyl e Se Jenouwse Julue ey

D PR 34 18 S8 s Edian QU WO RTSMRAR SRRy

!ﬂ_ﬁdi_wﬂﬂm

R, Bl ity i ag

qe e

§2 Auaslog Byl ¥ W ) ESREHFOUS DUE Stul | Sudup paatpien Ty

WO LI §5 (TR0

SEsEnlE e

WEW_.“HW:L
NI

TTOTHOT i AniS lsaasnpy

bl

s Syu g Fvoefiag 2 Ty

SONITUNE _H_

_. () =4 743 j0 PU= 20 12 58 TEnOWwE Tupkies 13y |

TEAR ] 19 PUB Sqh 18 TR pami i) PR N 3y

(305 Tua ARy S0

T 18] T B

o e 1 i i e, e |

Tusnedan 3 {RERwai] v dwi|

fpesaidiag|

IEEA 34 |0 FuIU L3S0 B4 1R T8 usw ssdun pargnen Ty

JEal 841 36 pua 343 v

e ttiTiianain|py MU0

S[ES 9 PEY 01/ SR Boamg iRy

[ il

sunmEnhIY

Lussppy

el au g0 B Eag Syl oy

i.ﬁ...ﬂ..iﬁi-u

ik i) J0 Puk 8] 48 38 junowie Buslue) jay

Ao S g PUE F01Y

(hg=acly | RlsauEEnipy @910

1j0sIg

SLAOgA TPy
[

e S




TRANSCORP INTERNATIONAL LIMITED

NOTES TO CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE

YEAR ENDED 315T MARCH, 2025

25. Revenue from Operations
Sale of Products - Taded goods
Sales of Services
Other Operating revenue

Total

Details of Products sold

Sale of Foreign Currency

Sale of Traveller cheques,/ Cards
Sale of Patd Documents

Sale of DDJTT
Total

Details of Services rendered
Money Transfer services
Commission [ncome

Other

Ticketing

Tours, Hotels & Allied Activities
i5 Total

Details of Other operating revenue
Sundry Balance write back (net)
Unspent liabilities written back

Others
Total

26, Other Income
Interest income

on bank deposits/ Bonds
on Income Tax Refund

on cirrent and non current loans and advances

Other Interest

Dividend from long term investments

Unrenlised Gains on debt funds

Profit on sale of property. plant & equipment:

Income from AlF
[IFL Expenses
Other non operating income:

Rent

Profit on Lease Termination/ Modification

Total

Year ended 31.3.2025  Year ended 31.3.2024
1,38, 600,69 2,10,892.38
2,990.54 2,714.44
143415 655,70
1,43,025.38 2,14,262.52
41,244 19 68,339.24
25,248.28 32,671.69
372852 4,454 83
68,379.70 1.05,426.62
1,38,600.69 2.10,892.38
0.05 017
2.000.40 1,854.45
492 00 378.72
378,06 402,94
120.03 78.14
7.990.54 271443
— —
137.57 -
4.69 -
1,291.89 h55.69
1,434.15 655.69
195.29 7289
1289 f.56
16836 9945
628 0.0
23.21 0.23
nn 1232
20,70 0,14
2345 17.87
(241} (5.27)
352 316
099 0.38
495,04 207,83



TRANSCORP INTERNATIONAL LIMITED

NOTES TO CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE

YEAR ENDED 315T MARCH, 2025

Year ended 31.3.2025  Year ended 31.3.2024

32. Oiher Expenses
Rent Expenses 123.99 115.01
Repairs & maintenance 24632 178.57
Security charges 12037 65.18
Insurance 4233 46,90
Rates & Taxes 343 6.91
Electricity & Water Expenses 3684 3304
Printing & Stationery 21.29 175
Travelling & Conveyance 181.94 149.99
Communication costs 124,08 51.56
Legal & Professional expenses 22079 284.46
Directors' sitting fees 542 6.00
Remuneration to non-executive directors 20,57 14.00
Payment to Auditors
Audit fee 16.44 14.38
Tax audit fee 525 4.05
Review and Certification fees 6,01 5.62
for taxation matters 021 0.25
Sundry Balances written off* 67.16
Bad Debis 53.69 35.16
Loss on sale of property, plant & equipment & capital
asset 3.35 3.20
Bank Charges 63.73 113.96
Miscellaneous Expenses 253.02 186,99
CSR Expenditure (Refer Note No.- 53) 3.69 -
Membership and Subscriptions 3.55 3
Commission/Service Charges/ Discounts & Write ofis 2,153.81 2,661.62
Advertisement & Publicity expenses 11534 80.90
Donation paid 0,03 0.03

Total 3,892.65 4,085.45

= includes Fixed Assests W/off Rs. 1.43 Lakhs ( Previlous year NIL)
** includes Encryption Losses of Rs. 23 lakhs( Previous Year Rs. NIL)







TRANSCORP INTERNATIONAL LIMITED

NOTES TO CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE
YEAR ENDED 31ST MARCH, 2025

Year ended 31.3.2025  Year ended 31.3.2024

27. Purchase of stock in trade

Purchase of Foreign Currency 401,611,860 67,686.32
Purchase of Travellers cheques/ Cards 24, 879,44 3224047
Purcahse of Paid Documents 3,759 06 444278
Purchase of DD/ TT Purchase 67,492.53 1.03,926.23

Total 1,36,942.63 2,08,295.80

28. (Increase)/ Decrease in Inventorles of stock in trade
Inventory at the end of year: :
Foreign Currency 23270 ne.72

Paid Documents 143.07 8512
Total A 3877 308
Inventory at the beginning of the year:
Foreign Currency 236.72 237.44
Paid Documents 8512 58.05
- Total B AT 29545
""" Total (B-A) (53.93) (26.35)
29, Employee Benefits Expenses
Salaries,allowantes and bonus 1,505.09 157501
Contribution to provident and other funds including
administration charges 110.37 116,17
Gratuity Expenses 37.81 3312
Staff recruitment & training 690 3.33
NPS Expensos 1.66 -
Staff Welfare expenses 47.02 4179
Total 2,108.84 1,769.42
30. Finance Cost
Interest 24345 22427
Interest on Lease Liability 529 540
Other Borrowing Cost 125 13,32
Total 249,99 4299

31. Depreciation and Amortisation

on Tangible assets 108,11 109.88
on Right of Use Assets 2996 3019
on Investment Property i1 211
on Intangible assets 2245 23.89
Total 16262 166.07
PSRN
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TRANSCORP INTERNATIONAL LIMITED

CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 317 MARCH, 2025
1. Group Information and Material Accounting Policies

A. Reporting entity

Transcorp International Limited is a Public Company domiciled in India and limited
by shares (CIN: L51909DL1994PLC235697). The shares of the Company are publicly
traded on Bombay Stock Exchange Limited. The address of Company’s registered
office is Plot No. 3, HAF Pocket, Sector 18A Near Veer Awas, Dwarka Phase [I, New
Delhi - 110075. These consolidated financial statements comprise the financial
statements of the Company and its subsidiaries (referred to collectively as the
‘Group’). The Group is primarily involved in the business of money changing
money transfer and prepaid instruments i.e. Financial Services, tours & travels
services.

B. Basis of preparation
1. Statement of Compliance

.. These Consolidated- financial statements are prepared on accrual basis of

~ccaecounting and comply with Indian Accounting Standards (hereinafter referred to
as the “Ind AS") as notified by Ministry of Corporate Affairs pursuant to Section
133 of the Companiés Act, 2013 (the “Act’) read with the Companies (Indian
Accounting standards) Rules, 2015 as amended.

These Consolidated financial statements were authorized for issue by Board of
Directors on 13" May, 2025,

2. Basis of measurement
The Consolidated financial statements have been prepared on historical cost
convention and following material items which have been measured at fair value
as required by IND AS-

Defined benefit plans- Plan assets measured at fair value

Certain financial assets and liabilities measured at fair value

3. Functional and presentation currency

These Consolidated financial statements are presented in Indian Rupees (INR),
which is the Group’s functional currency.

4. Current and Non Current Classification

The group presents assets and liabilities in the balance sheet based on current/non-
current classification.

An asset is classified as current when it is:




¢ Expected to be realized or intended to be sold or consumed in normal operating
cycle,

* Held primarily for the purpose of trading,

¢ Expected to be realized within twelve months after the reporling period, or

* (Cash or cash equivalent unless restricted from being exchanged or used to
settle a liability for at least twelve months after the reporting period,
All other assets are classified as non-current.

A liability is classified as current when it is;
* [xpected to be selttled in normal operating cycle,
Held primarily for the purpose of trading,
Due to be settled within twelve months after the reporting period, or
* There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period.
All other liabilities are classified as non-current,
Deferred tax assets/ liabilities are classified as non-current.

. Material accounting policies

A summary of the material accounting policies applied in the preparation of the
Consolidated financial statements are as given below, These accounting policies
-~ have: been applied consistently to all periods presented in the Consolidated

SHES financial statements. The Group has elected to utilize the option under Ind AS 101

‘by not applying provision of Ind AS 16, Ind AS 38 & Ind AS 40 retrospectively and
-:continue:to use:the Indian GAAP carrying amount as deemed cost under Ind AS

oo at the-date of transition to Ind AS. Therefore, the carrving amount of Property,

plant and equipment, Investment Property and Intangible Assets as per the
previous GAAP as at 1 April 2016, i.e., the Group’s date of transition to Ind AS,
were maintained in transition to Ind AS,

1. Basis of Consolidation:

The financial statements of Subsidiary Companies are drawn up to the same
reporting date as of the Company for the purpose of consolidation.

1.1 Subsidiaries

Subsidiaries are all entities over which the group has control, The group controls
an entity when the group is exposed to, or has rights to, variable returns from its
involvement with the entity and has the ability to affect those returns through
its power to direct the relevant activities of the entity. Subsidiaries are fully
consolidated from the date on which control is transferred to the group. They
are deconsolidated from the date that control ceases.

The group combines the financial statements of the parent and its subsidiaries
line by line adding together like items of assets, liabilities, equity, income and
expenses. Intercompany transactions, balances and unrealised gains on
transactions between group companies are eliminated. Unrealised losses are also
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eliminated unless the transaction provides evidence of an impairment of the
transferred asset. Accounting policies of subsidiaries have been changed where
necessary to ensure consistency with the policies adopted by the group.

Non-controlling interests (NCI) in the results and equity of subsidiaries are
shown separately in the consolidated statement of profit and loss, consolidated
statement of changes in equity and consolidated balance sheet respectively.

NCT are measured at their proportionate share of the acquiree’s net identifiable
assets at the date of acquisition. Changes in the Group’s equity interest in a
subsidiary that do not result in a loss of control are accounted for as equily
transactions.

When the Group loses control over a subsidiary, it derecognises the assets and
liabilities of the subsidiary, and any related NCI and other components of
equity. Any interest retained in the former subsidiary is measured at fair value
at the date the control is lost. Any resulting gain or loss is recognised in
statement of profit or loss.

However tll now company’s subsidiaries are WOS and no NCl was  there.

1.2 Associates
. Subsidiary Company (Transcorp Estate Private Limited) has invested capital

“o i wene s inGpartnership firm M /s Utkarsh in which it holds substantial influence by

AT &=

~lyirtue of its' share in- profit being 46.2998%. Following Ind AS 28, this

~cinvestment incapital of M/s Utkarsh has been accounted for using equity

“method. Share in the profit or loss of associate has been separately shown in

- Consolidated Statement of Profit and Loss and share in net assets of the
associate has been shown separately in schedule of Investments as Non
current Investments with excess of the entity’s share of the net fair value of the
investee's assets and liabilities i.e. book value as per the balance sheet of
associate, over the cost of investment, is recognised directly in equity as capital
reserve.

2. Property, plant and equipment

2.1 Initial recognition and measurement

Items of property, plant and equipment are measured at cost less accumulated
depreciation and accumulated impairment losses. Cost includes expenditure
that is directly attributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the manner intended by the
management.

When parts of an item of property, plant and equipment have different useful
lives, they are recognized separately.

N




22 Eubﬁiaciuﬂnt costs

Subsequent expenditure is recognized as an increase in the carrying amount of
the asset when it is probable that the future economic benefits deriving from the
cost incurred will flow to the enterprise and the cost of the item can be measured
reliably.

2.3 Depreciation

Assets are depreciated using straight line method over the estimated useful life
of the asset as specified in Part “C” of Schedule I1 of Companies Act, 2013 after
retaining residual value of 5% of the original cost. Assets residual values and
useful lives are reviewed at each financial year end considering the physical
condition of the assets.

The useful lives of the property, plant and equipment are as follows:

* Furniture & Fixtures - 10 years

* Office equipment - 5 years

® Buildings - 60 years

e Vehicles - b to B years
* Computers - 3 years

* Air conditioners - 5 vyears

-+ Depreciation on additions to/deductions from property, plant & equipment

during the year is charged on pro-rata basis from /up to the month in which the
asset is available for use/disposed.

Where the cost of depreciable assets has undergone a change during the year
due to increase/decrease in long term liabilities on account of exchange
fluctuation, price adjustment, change in duties or similar factors, the
unamortized balance of such asset is charged off prospectively over the
remaining useful life determined following the applicable accounting policies
relating to depreciation/ amortization,

Where it is probable that future economic benefits deriving from the cost
incurred will flow to the enterprise and the cost of the item can be measured
reliably, subsequent expenditure on a PPE along-with its unamortized
depreciable amount is charged off prospectively over the revised useful life
determined by technical assessment.

In circumstance, where a property is abandoned, the cumulative capitalized
costs relating to the property are written off in the same period.




3.

4.

2.4 De-recognition

Property, plant and equipment are derecognized when no future economic
benefits are expected from their use or upon their disposal. Gains and losses on
disposal of an item of property, plant and equipment are determined by
comparing the proceeds from disposal with the carrying amount of property,
plant and equipment, and are recognized in the statement of profit and loss.

Capital work-in-progress and Intangible assets under development

Capital work-in-progress/ intangible assets under development are carried at
cost, comprising direct cost, related incidental expenses and attributable
borrowing cost. Advances given towards acquisition of Property, Plant and
Equipment/ Intangible assets outstanding at each Balance Sheet date are
disclosed under Other Non-Current Assets

Investment Property

4.1. Initial Recognition

Investment properties comprise portions of Leasehold land and office building
that is held for long term rental yields and/or for capital appreciation.
Investment properties are initially recognised at cost. Subsequently investment

- property comprising:of-building is carried at cost less accumulated depreciation

and accumulated impairment losses.

4.2. Depreciation

The depreciation on building is calculated using the straight line method over
the estimated useful life of buildingof 60 years as specified in Schedule Il to the
Companies Act, 2013, The residual values, useful lives and depreciation method
of investment properties are reviewed, and adjusted on prospective basis as
appropriate, at each financial vear end. The effects of any revision are included
in the statement of profit and loss when the changes arise.

4.3, De-recognition

Investment properties are de-recognised when either they have been disposed
off or when the investment property is permanently withdrawn from use and no
future economic benefits is expected from its disposal. The difference between
the net disposal proceeds and the carrying amount of the asset is recognized in
the statement of profit and loss for the period of de-recognition.

5. Intangible assets

5.1. Initial Recognition & measurement

Identifiable intangible assets are recognized

When group controls the asset
It is probable that future economic benefits will flow to the group

N




- The cost of the asset can be reﬂah[y measured

Intangible assets comprise Computer Software that is purchased for business
operations of the group, Intangible assets that are acquired by the Group, which
have finite useful lives, are measured at cost. Subsequent measurement is done
at cost less accumulated amortization and accumulated impairment losses. Cost
includes any directly attributable incidental expenses necessary to make assets
ready for its intended use.

5.2, Subsequent Cost

Subsequent expenditure is recognised as an increase in the carrying amount of
the asset when it is probable that future economic benefits deriving from the cost
incurred will flow to the enterprise and the cost of the item can be measured

reliably.
5.3. Amortization

Intangible assets having definite life are amortized on straight line method in
their useful lives. Useful life of computer software is estimated at six years.
Amortization of intangible assets is included in the head depreciation &
amortization expenses in the statement of profit & loss.

5.4. De-recognition

~=uAn-intangible -assettis -derecognized when no future economic benefits are

-iexpected from their use or upon their disposal. Gains and losses on disposal of

~oanitem of intangible assels are determined by comparing the proceeds from
disposal with the carrying amount of intangible assets and are recognized in the
statement of profit and loss.

6. Borrowing costs

Borrowing costs specifically relating to the acquisition of qualifying assets that
necessarily takes a substantial period of time to get ready for its intended use are
capitalized (net of income on temporarily deployment of funds) as part of the cost
of such assets.

Borrowing cost consists of interest and other cost that the group incurs in
connection with the borrowing of funds.

All other borrowing costs are recognized in the Statement of Profit and Loss as
expense in the period in which they are incurred.

7. Inventory
Inventories are valued at the lower of cost and net realizable value. Cost includes

cost of purchase, cost of conversion and other costs incurred in bringing the
inventories to their present location and condition.




8. Cash and Cash Equivalents

Cash and cash equivalents in the consolidated balance sheet comprise cash on
hand, cash at banks and short-term deposits with an original maturity of three
months or less, which are subject to an insignificant risk of changes in value.

9. Assets Held for Sale

Non-current assets and disposal group are classified as “Held for Sale” if their
carrying amount is intended to be recovered principally through sale rather than
through continuing use. The condition for classification of “Held for Sale” is met
when the non-current asset or the disposal group is available for immediate sale
and the same is highly probable of being completed within one year from the date
of classification as “Held for Sale”, Non-current assets and disposal group held for
sale are measured at the lower of carrying amount and fair value less cost to sell.
Non-current assets and disposal group that ceases to be classified as “Held for
Sale” shall be measured at the lower of carrying amount before the non-current
asset and disposal group was classified as “"Held for Sale” adjusted for any
depreciation/ amortization and its recoverable amount at the date when the
disposal group no longer meets the “Held for sale” criteria,

10. Foreign currency transactions and translation

+ . Purchases and salesof foreign currencies and traveller's cheques are accounted at

the «contracted rates.Other transactons in foreign currencies are initially

-+ ~recognised at functional currency spot rates at the date the transaction first
- =lqualifies-for-recognition:: Monetary assets and liabilities denominated in foreign

currencies are translated al the functional currency spol rates of exchange at the

- reporting date. Exchange differences arising on settlement or translation of

monetary items are recognized in statement of profit and loss in the year in which
it arises.

11. Income Tax

Income tax expense comprises current and deferred tax (including MAT), Current
tax expense is recognized in Consolidated Statement of Profit and Loss except to
the extent that it relates to items recognized directly in other comprehensive
income or equity, in which it is recognized in OCI or equity.

Current tax is the expected tax payable on the taxable income for the year, using
tax rates enacted or substantively enacted and as applicable at the reporting date,
and any adjustment to tax payable in respect of previous years. Current income
taxes are recognized under ‘Income tax payable’ net of payments on account, or
under ‘“Tax receivables’ where there is a debit balance.

Deferred tax is recognized using the balance sheet method, providing for
temporary differences between the carrying amounts of assets and liabilities for
financial reporting purposes and the amounts used for laxation purposes.
Deferred tax is measured at the tax rates that are expected to be applied to
temporary differences when they reverse, based on the laws that have been
enacted or substantively enacted by the reporting date. Deferred tax assets and
liabilities are offset if there is a legally enforceable right to offset current tax

N/
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liabilities and assets, and they relate to income taxes levied by the same tax
authority on the same taxable entity, or on different tax entities, but they intend to
settle current tax liabilities and assets on a net basis or their tax assels and liabilities
will be realized simultaneously.

Deferred tax is recognized in Statement of Profit and Loss A/c except to the extent
that it relates to items recognized directly in OCI or equity, in which case it is
recognized in OCI or equity.

A deferred tax asset is recognized to the extent that it is probable that future
taxable profits will be available against which the temporary difference can be
utilized. Deferred tax assets are reviewed at each reporting date and are reduced
to the extent that it is no longer probable that the related tax benefit will be
realized.

Minimum Alternate Tax credit is recognized as asset only when and to the extent
there is convincing evidence that the Group will pay normal income tax during
the specified period. Such asset is reviewed at each Balance Sheet date and the
carrying amount of the MAT credit asset is written down to the extent there is no
longer a convincing evidence to the effect that the Group will pay normal income
tax during the specified period. . As group has opted for new tax regime under
section TISBAA of Income Tax Act, 1961, no MAT is paid and no provision for
the same is made,

12. Share Based Payments

‘Sharebased jpayments, equity-settled share based payments to employees and
- others providing similar services are measured at the fair value of the equity
instruments at the grant date.

The fair value determined at the grant date of the equity-settled share based
payments is expensed on a straight line basis over the vesting period, based on the
Company’s estimate of equity instruments that will eventually vest, with a
corresponding increase in equity. At the end of each reporting period, the
Company revises its estimate of the number of equity instruments expected to vest,
The impact of the revision of the original estimates, if any, is recognised in
Statement of Profit and Loss such that the cumulative expenses reflects the revised
estimate, with a corresponding adjustment to the Share Based Payments Reserve.

13. Provisions Contingent Liabilities and Contingent Assets

A provision is recognized if, as a result of a past event, the Group has a present
legal or constructive obligation that can be estimated reliably, and it is probable
that an outflow of economic benefits will be required to settle the obligation. The
amount recognized as a provision is the best estimate of the consideration required
to settle the present obligation at reporting date, taking into account the risks and
uncertainties surrounding the obligation. When some or all of the economic
benefits required to settle a provision are expected to be recovered from a third
party, the receivable is recognized as an asset if it is virtually certain that
reimbursement will be received and the amount of the receivable can be measured

7 B
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reliably. The expense relating to a provision is presented in the statement of profit
and loss net of any reimbursement.

Contingent liabilities are disclosed when there is a possible obligation arising from
past events, the existence of which will be confirmed only by the occurrence or
non-occurrence of one or more uncertain future events not wholly within the
control of the group or a present obligation that arises from past events where it is
either not probable that outflow of resources will be required to settle or a reliable
estimate of the amount cannot be made. Information on contingent liability is
disclosed in the notes to the Consolidated financial statements, Contingent
liabilities are disclosed on the basis of judgment of management/ independent
experts, These are reviewed at each balance sheet date and are adjusted to reflect
the current management estimate.

Contingent Assets are possible assets that arise from past events and whose
existence will be continued only by occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the group. Contingent
assets are disclosed in the Consolidated financial statements when inflow of
economic benefits is probable on the basis of judgment of management. These are
assessed continually to ensure that the developments are appropriately reflected
in Consolidated financial statements,

14, Revenue

¢+ =i Effective ‘April-1, 2018, the Group adopted Ind AS 115 “Revenue from

oiContracts with Customers” using cumulative catch-up transition method,
- applied to contracts that were not completed as of April 1, 2018,

Under Ind AS 115, Revenue is recognised upon transfer of control of promised
products or services to customers in an amount that reflects the consideration
which the Group expects to receive in exchange for those products or services.

Revenue is measured at the fair value of the consideration received or receivable
and taking into account contractually defined terms of payment.

Group's Revenue is arising from Sale of Traded Currencyi.e. foreign exchange
services, sale of services like , Commision / service charges, business support
services, ticketing, vehicle rentals, tours, hotels and allied activities and renting of
properties.

Revenue from other income comprises interest from banks, dividend from long

term investments, profit om sale of Property, Plant and equipment, other
miscellaneous income, etc.

%

14.1. Revenue from Sale of Traded Curre i,e, ' xchange services

Revenue from sale of traded currency i.e. foreign exchange services is recognized
when transfer of control of the same have been passed to the buyer, usually on
delivery
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14.2. Revenue from Sale of Services

For services rendered to clients, the commission received from airlines (other
than Productivity Linked Bonus, which is accounted when ascertainable), hotels
ete., transport income and income on tours and other services (net of charges)
are accounted for on completion of service.

The group collects goods and services tax and other taxes on behalf of the
government and therefore, it is not an economic benefit flowing to the group.
Henge, it is excluded from revenue.

Interest income is recognized, when no significant uncertainty as to
measurability or collectability exists, on a time proportion basis taking into
account the amount outstanding and the applicable interest rate, using the
effective interest rate method (EIR).

Revenue from rentals and operating leases is recognized on an accrual basis in
accordance with the substance of the relevant agreement.

Dividend income is recognized in profit or loss on the date when the Group's
right to receive the same is established, which in the case of quoted securities is
the ex-dividend date.

15. Leases

The Group as a lessee

- The Group's lease ‘assel classes primarily consist of leases for land and buildings.
The Group assesses whether a contract contains a lease, at inception of a contract.
A contract is, or contains, a lease if the contract conveys the right to control the use
of an identified asset for a period of time in exchange for consideration. To assess
whether a contract conveys the right to control the use of an identified asset, the
Group assesses whether: (i) the contract involves the use of an identified asset (i)
the Group has substantially all of the economic benefits from use of the asset
through the period of the lease and (iii) the Group has the right to direct the use of
the asset,

At the date of commencement of the lease, the Group recognizes a right-of-use
asset ("ROU") and a corresponding lease liability for all lease arrangements in
which it is a lessee, excepl for leases with a term of twelve months or less (shorl-
term leases) and low value leases. For these short-term and low value leases, the
Group recognizes the lease payments as an operating expense on a straight-line
basis over the term of the lease,

Certain lease arrangements includes the options to extend or terminate the lease
before the end of the lease term. ROU assets and lease liabilities includes these
options when it is reasonably certain that they will be exercised. The right-of-use
assets are initially recognized at cost, which comprises the initial amount of the
lease liability adjusted for any lease payments made at or prior to the
commencement date of the lease plus any initial direct costs less any lease
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incentives. They are subsequently measured at cost less accumulated depreciation
and impairment losses,

Right-of-use assets are depreciated from the commencement date on a straight-line
basis over the shorter of the lease term and useful life of the underlying asset. Right
of use assets are evaluated for recoverability whenever events or changes in
circumstances indicate that their carrying amounts may not be recoverable.

The lease liability is initially measured at amortized cost at the present value of the
future lease payments, The lease payments are discounted using the interest rate
implicit in the lease or, if not readily determinable, using the incremental
borrowing rates in the country of domicile of these leases. Lease liabilities are
remeasured with a corresponding adjustment to the related right of use asset if the
Group changes its assessment if whether it will exercise an extension or a
termination option.

Lease liability and ROU asset have been separately presented in the Balance Sheet
and lease payments have been classified as financing cash flows.

The Group as a Lessor:

Leases for which the Group is a lessor is classified as a finance or operating lease.
Whenever the terms of the lease transfer substantially all the risks and rewards of
‘ownership to the lessee, the contract is classified as a finance lease. All other leases

are classified as operating leases.

.+ For operating leases, rental income is recognized on a systematic basis according
to contract of the relevant lease.

16. Employee benefits

16.1. Short term Emplovee Benefits

Short-term employee benefit obligalions are measured on an undiscounted basis
and are booked as an expense as the related service is provided.

A liability is recognized for the amount expected to be paid under performance
related pay if the Group has a present legal or constructive obligation to pay this
amount as a result of past service provided by the employee and the obligation
can be estimated reliably.

16.2. Post-Employvment benefits

Employee benefit that are payable after the completion of employment are Post-
Employment Benefit (other than termination benefit), These are of two types:

16.2.1.  Defined contribution plans

Defined contribution plans are those plans in which an entity pays fixed
contribution into separate entities and will have no legal or constructive
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obligation to pay further amounts. ES| payments and Family Pension Funds
are Defined Contribution Plans in which Group pays a fixed contribution and
will have no further obligation, In respect of one subsidiary i.e. Ritco Travels
and Tours Private Limited, PF payments are also defined contribution plans

1622 Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined
contribution plan,

Parent Company pays PF to Provident fund Trust and as such it is a defined
Benefit plan. Additional contribution obligation is considered on receipt of
demand from the Trust.

Group pays Gratuity as per provisions of the Gratuity Act, 1972. The Group's
net obligation in respect of defined benefit plans is calculated separately for
each plan by estimating the amount of future benefit that employees have
earned in return for their service in the current and prior periods; that benefit
is discounted to determine its present value. Any unrecognized past service
costs and the fair value of any plan assets are deducted. The discount rate is
based on the prevailing market yields of Indian government securities as at
the reporting date that have maturity dates approximating the terms of the

- Group's obligations and that are denominated in the same currency in which
the benefits are expected to be paid.

~ The calculation is performed annually by a qualified actuary using the
= wrprojected unit credit method. When the calculation results in a liability to the
Group, the present value of liability is recognized as provision for employee
benefit. Any actuarial gains or losses inrespect of gratuity are recognized in
OCl in the period in which they arise.

17. Operating Segments

In accordance with Ind AS 108, the operating segments used to present segment
information are identified on the basis of internal reports used by the Group's
Management to allocate resources to the segments and assess their performance.
The Board of Directors is collectively the Group’s ‘Chief Operating Decision
Maker’ or 'CODM’ within the meaning of Ind AS 108. The indicators used for
internal reporting purposes may evolve in connection with performance
assessment measures put in place,

Segment results that are reported to the CODM include items directly attributable
to a segment as well as those that can be allocated on a reasonable basis.
Unallocated items comprise mainly corporate expenses, finance expenses and
income tax expenses.

Revenue directly attributable to the segments is considered as segment revenue.
Expenses directly attributable to the segments and common expenses allocated on
a reasonable basis are considered as segment expenses.



Segment capital expenditure is the total cost incurred during the period to acquire
property, plant and equipment, and intangible assets other than goodwill.
Segment assets comprise property, plant and equipment, intangible assets, trade
and other receivables, inventories and other assets that can be directly or
reasonably allocated to segments. Segment assets do not include investments,
income tax assets, capital work in progress, capital advances, corporate assets and
other current assets that cannot reasonably be allocated to segments,

Segment liabilities include all operating liabilities in respect of a segment and
consist principally of trade and other payables, employee benefits and provisions.
Segment liabiliies do not include equity, income tax liabilides, loans and
borrowings and other liabilities and provisions that cannot reasonably be allocated

to segments.
18. Dividends

Dividends and interim dividends payable to a Group’s shareholders are
recognized as changes in equity in the period in which they are approved by the
shareholders’ meeting and the Board of Directors respectively.

19. Material Prior period error:

Material prior period errors are corrected retrospectively by restating the

‘comparitive amounts for the prior periods presented in which the error occurred.

... Jf the'error.occurred before the earliest period presented, the opening balances of
- assets; labilities and equity for the earliest period presented, are restated.

20. Earnings per share

‘Basic earnings per equity share is computed by dividing the net profit or loss
attributable to equity shareholders of the Group by the weighted average number
of equity shares outstanding during the financial year.

Diluted earnings per equity share is computed by dividing the net profit or loss
attributable to equity shareholders of the Group by the weighted average number
of equity shares considered for deriving basic earnings per equity share and also
the weighted average number of equity shares that could have been issued upon
conversion of all dilutive potential equity shares.

21. Impairment of Non-Financial Assets

The carrying amounts of the Group's non-financial assets are reviewed at each
reporting date to determine whether there is any indication of impairment
considering the provisions of Ind AS 36 ‘Tmpairment of Assets’. If any such
indication exists, then the asset’s recoverable amount (higher of its fair value less
costs to disposal or its value in use) is estimated.

An impairment loss is recognized if the carrying amount of an asset or its Cash
Generating Unit (CGU) exceeds its estimated recoverable amount. Impairment
losses are recognized in profit or loss.
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Impairment losses recognized in prior periods are assessed at each reporting date
for any indications that the loss has decreased or no longer exists. An impairment
loss is reversed if there has been a change in the estimates used to determine the
recoverable amount which is only to the extent that the asset's carrying amount
does not exceed the carrying amount that would have been determined, net of
depreciation or amortization, if no impairment loss had been recognized.

22, Cash Flow Statement

Cash flow statement is prepared in accordance with the indirect method
prescribed in Ind AS 7 ‘Statement of Cash Flows’,

23. Financial Instruments
3.1, Financial Assets
Initial Recognition and measurement

The Group recognises financial assets when it becomes a party to the contractual
provisions of the instrument. All financial assets are recognised at fair value on
mitial recognition. Transaction costs that are directly attributable to the
acquisition of financial assets, which are not at fair value through profit or loss,
are added to the fair value on initial recognition.

Subsequent measurement

Equity Investments

All equity investments in entities other than subsidiaries and joint ventures are

- measured at fair value: Equity instruments which are held for trading are
classified as at fair value through profit and loss. For all other equity
instruments, the Group decides to classify the same either as at Fair value
through other comprehensive income or fair value through profit and loss, The
Group makes such elecon on an instrument by instrument basis. The
classification is made on initial recognition and is irrevocable.

If the Group decides to classify an equity instrument as at fair value through
other comprehensive income, then all fair value changes on the instrument,
excluding dividends, are recognized in the OCI. There is no recycling of the
amounts from OCI to P&L, even on sale of investment, However, the Group may
transfer the cumulative gain or loss within equity.

De-recognition of financial assets

A financial asset (or where applicable, a part of a financial asset or a part of a
group of similar financial assets) is primarily derecognized (i.e. removed from
the group’s balance sheet) when:

- The rights to receive cash flows from the asset have expired, or

-
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- 'The group has transferred its rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material
delay to a third party under a “pass-through” arrangement; and either

(a) The group has transferred substantially all the risks and rewards of the asset

(b) The group has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset.

Impairment of financial assets

In accordance with Ind AS 109, the Group applies expected credit loss (ECL)
model for measurement and recognition of impairment loss on financial assets,

For recognition of impairment loss on financial assets and risk exposure, the
Group determines that whether there has been a significant increase in the credit
risk since initial recognition, If credit risk has not increased significantly, 12-
month ECL is used to provide for impairment loss. However, if credit risk has
increased significantly, lifetime ECL is used. If, in a subsequent period, credit
quality of the instrument improves such that there is no longer a significant
increase in credit risk since initial recognition, then the entity reverts to
recognizing impairment loss allowance based on 12-month ECL.

wormemen= 232 Financial Liabilities and Equity Instruments

Classification as debt or equity

----- fod s cAn instrument issued-by-a Group is classified as either financial liability or as
~equity in accordance with the substance of the contractual arrangements and the
definitions of a financial liability and an equity instrument.

Initial recognition and measurement

Equity instruments are any contract that evidences a residual interest in the
assets of the Group after deducting all of its liabilities.

Financial liabilities are recognised when the Group becomes a party to the
contractual provisions of the instrument. Financial liabilities are initially
measured at the amortised cost unless they are classified at fair value through
profit and loss, The Group's financial liabilities include trade and other payables,
borrowings including bank overdrafts, financial guarantee contracts and
derivative financial instruments.

Subsequent measurement

Subsequent measurement of financial liabilities depends on their classification,
as described below:

Financial liabilities at amortized cost

After initial measurement, such financial liabilities are subsequently measured
at amortized cost using the EIR method. Amortized cost is calculated by taking
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into account any discount or premium on acquisition and fees or costs that are
an integral part of the EIR. The EIR amortization is included in finance costs in
the profit or loss. This category generally applies to trade payables and other
contractual liabilities.

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities
held for trading and financial liabilities designated upon initial recognition as at
fair value through profit or loss. Financial liabilities are classified as held for
trading if they are incurred for the purpose of repurchasing in the near term. The
Group has not designated any financial liability as at fair value through profit
and loss

De-recognition of financial liability

A financial liability is derecognized when the obligation under the liability is
discharged or cancelled or expires. When an existing financial Lability is
replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially modified, such an exchange or
modification is treated as the de-recognition of the original lability and the
recognition of a new liability. The difference in the respective carrying amounts
is recognized in the statement of profit or loss.

24, Fair Value measurement

s edse Indetermining the fair value of its financial instruments, the Group uses a variety

of methods and assumptions that are based on market conditions and risks
existing at each reporting date. The methods used to determine fair value include
discounted cash flow analysis, available quoted market prices and dealer quotes.
All methods of assessing fair value result in general approximation of value, and
such value may never actually be realized.

Refer to Note 46 (d) in for the disclosure on carrying value and fair value of
financial assets and liabilities, For financial assets and liabilities maturing within
one year from the Balance Sheet date and which are not carried at fair value, the
carrying, amounts approximate fair value due to the short maturity of these
mstruments.

D. Use of estimates and management judgments



The preparation of Consolidated financial statements requires management to make
judgments, estimates and assumptions that may impact the application of
accounting policies and the reported value of assets, liabilities, income, expenses and
related disclosures concerning the items involved as well as contingent assets and
liabilities at the balance sheet date. The estimates and management’s judgments are
based on previous experience and other factors considered reasonable and prudent
in the circumstances. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions
to accounting estimates are recognised in the period in which the estimates are
revised and in any future periods affected.

1. Useful life of property, plant & Equipment

The estimated useful life of property, plant and equipment is based on a number
of factors including the effects of obsolescence, demand, competition and other
economic factors (such as the stability of the industry and known technological
advances) and the level of maintenance expenditures required to obtain the
expected future cash flows from the asset.

The useful life of assets is determined in accordance with Schedule 11 of the
Companies Act, 2013.

“The group reviews at the end of each reporting date the useful life of property,
plant and equipment.

2. Provisions and Contingencies

The assessments undertaken in recognizing provisions and contingencies have
been made in accordance with Ind AS 37, "Provisions, Contingent Liabilities and
Contingent Assets’. The evaluation of the likelihood of the contingent events has
required best judgment by management regarding the probability of exposure to
potential loss. Should circumstances change following unforeseeable
developments, this likelihood could alter,

3. Income Taxes

Management judgment is required for the calculation of provision for income taxes
and deferred tax assets and liabilities, The Group reviews at each balance sheet
date the carrying amount of deferred tax assets/liabilities. The factors used in
estimates may differ from actual outcome which could lead to significant
adjustment to the amounts reported in the consolidated financial statements,

4. Defined Benefit Plans

The cost of defined benefit plan and the present value of such obligation are
determined using actuarial valuation. An actuarial valuation involves making
various assumptions that may differ from actual developments in the future. These
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include the determination of the discount rate, future salary increases, mortality
rates and attrition rate. Due to the complexities involved in the valuation and its
long-term nature, a defined benefit obligation is highly sensitive to changes in
these assumptions, All assumptions are reviewed at each reporting date.

5. Impairment test of Financial assets

The impairment Provisions for financial assets are based on assumptions about
risk of default and expected loss rates. The group uses judgement in making these
assumptions and selecting the inpuls to the impairment calculation, based on
Group’s past history, existing market conditions as well as forward looking
estimates at the end of each reporting period.

6. Leases

The Group evaluates if an arrangement qualifies lo be a lease as per the
requirements of Ind AS 116. Identification of a lease requires significant judgment.
The Group uses significant judgement in assessing the lease term (including
anticipated renewals) and the applicable discount rate.

The Group determines the lease term as the non-cancellable period of a lease,

together with both periods covered by an option to extend the lease if the Group

is reasonably certain to exercise that option; and periods covered by an option to

- ot terminate the lease if the Group is reasonably certain not to exercise that option. In

+ terinassessing whethen the Group is reasonably certain to exercise an option to extend

; ~a-lease; or-not+4o exercise an option to terminate a lease, it considers all relevant

e seecfacts and drcumstances that create an economic incentive for the Group to exercise

- the option to extend the lease, or not to exercise the option to terminate the lease.

The Group revises the lease term if there is a change in the non-cancellable period

of a lease. The discount rate is generally based on the incremental borrowing rate

specific to the lease being evaluated or for a portfolio of leases with similar
characteristics.

E. Recenl Accounting Pronouncements

F. Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to
existing standards . Company comply with the amendments as applicable from
time to time
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